StartupCamp Sydney 

Business Formation Agreement
(draft)

This agreement shall be used by people participating in the Sydney StartupCamp held  at [ insert location ] on the [ insert date ].

Background:

StartupCamp is a process where individuals and groups attempt to conceive and create a new product or service within a single weekend.  People form a team(s) to participate in creating a new product during the period of the StartupCamp.

The main goal is to learn from each others experience and to get a chance to work with a new group of people and of course to have a lot of fun. 
Jurisdiction:

The laws of New South Wales will apply to this agreement.

Legal Entity:
 
A Team(s) is an unincorporated partnership formed to create a new product during StartupCamp
Equity:

All members participate equally in the ownership of the Team subject to a participation formula; the more participation the greater the equity.
Participation Formula:

Team Members are rewarded by participating. 

Member contribution (in hours) divided by the Total Team  contribution (in hours) multiplied by 100 to create equity percentage.  (members time / total team time) x 100 = share
Valuation:

Each Team will have a valuation of AUD 100,000

Intellectual Property:

Any intellectual property created during StartupCamp will be owned by the Team.  Any Intellectual Property created before StartupCamp will remain with the original owner.
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