
The competition was found in smaller banks that were growing at a 
phenomenal rate. Competition was also coming from a new trend in 
industry to finance future growth out of profits, rather than borrowed 
capital, making industry independent of the banks

WHAT IS THE
 FEDERAL RESERVE?
  The Federal Reserve (AKA the Central Bank) was created in 
1913 under the Federal Reserve Act.  What most people don’t 
know is that the Federal Reserve is a PRIVATE BANK.

You may recognize the names of some of its founders:...
   Nelson Aldrich – Chairman of the National Monetary Commission.  Business 
associate of J.P Morgan, father-in-law to John D Rockefeller.
   Frank Vanderlip – President of the National City Bank of New York, 
representing John D Rockefeller and the investment banking house of Kuhn, Loeb & 
company.
   Henry P. Davison – senior partner of the J.P Morgan Company
   Charles D. Norton – president of J.P Morgan’s First National Bank of New York
   Benjamin Strong – head of J.P Morgan’s Bankers Trust Company
   Paul M. Warburg – representing the Rothschild banking dynasty in England and 
France. Brother of Max Warburg , head of the Warburg banking consortium in 
Germany and Netherlands.

Here were representatives of the world’s leading banking consortia: 
Morgan, Rockefeller, Rothschild, Warburg and Kuhn-Loeb.

Why was ¼ of the world’s wealth working together to create a bank?
They were formally competitors, but they were driven together by one 
overriding desire to fight their common enemy: Competition.

Now, they have created the world’s 
largest monopoly, a cartel we know 

as the Federal Reserve.

They create money out of thin 
air, and bail out other bankers 
with the money they take from 
your wallet in the form of 
inflation. Printing money from thin air creates INFLATION.  The Central 
Bankers feel no effect from inflation, only average consumers like you 
and me, who use the money after the Federal Reserve.

1) It is incapable of accomplishing its stated objectives.
2) It is a cartel operating against the public interest.
3) It is the supreme instrument of usury.
4) It generates our most unfair tax.
5) It encourages war.
6) It destabilizes the economy.
7) It is an instrument of totalitarianism.

There are 7 reasons to abolish 
the Federal Reserve System:


