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@$+*&:*.3!!
J>+! 9+5+$-/! (#=+$'*+'1! 0&//! '#1!
.:55+'/A! 8+,#*+! +99&,&+'1! *-'-(+$.! &9!
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*+5&,&'+;! ,#*+! 1#! 1>+! P343! &'! #$5+$! 1#!
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5+5:,1&8/+3!
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@$#=&5&'(!,#=+$-(+3!!
UY&=&'(! 5#,1#$.! 1>+! 9$++5#*! 1#!
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*+5&,-/!,-$+3!
UX-%&'(! +=+$A! )*+$&,-'! +/&(&8/+! 9#$! -!
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. +!8 &# ,$#* -.&,! 9:',1 '.! 1#! &' +-.+!-,,+..!
1#!,-$+!-'5!/#0+$!,#.1.3!!
GA! $+*#=&'(! 9+5+$-/! $+(:/-1&#'.;!
+',#:$-(&'(! ,#*@+1&1&#';! -'5!
@$+.+'1&'(! $+-/! ,>#&,+.;! 0+! ,-'! *-%+!
#:$! >+-/1>! ,-$+! .A.1+*! 1>+! +'=A! #9! 1>+!
0#$/5!#',+!-(-&'3!

(A"!6"3.&' <9"&'9"&$!!

6! .>-$+! #:$! I#:'5+$.?! 8+/&+9! 1>-1! &'! -!
9$++! .#,&+1A! +-,>! ,&1&O+'!*:.1! >-=+! 1>+!
$&(>1! 1#! %++@! -'5! 8+-$! -$*.3! J>+A!
$-1&9&+5! 1>+! 4+,#'5! )*+'5*+'1!
%'#0&'(! 1>-1! 1>&.! $&(>1! &.! 1>+! (:-$5&-'!
#9!+=+$A!#1>+$!$&(>1;!-'5!1>+A!-//!0#:/5!
8+! >#$$&9&+5! 8A! 1>+! @$#/&9+$-1&#'! #9!
:',#'.1&1:1&#'-/! /+(&./-1&#'! 1>-1!
@ + $$ =+'1.! /-0U-8&5&'(! )*+ &,-'.! 9$#*!
+2+$,&.&'(!1>&.!$&(>13!!
6! >-=+! -/0-A.! .:@@#$1+5! 1>+! 4+,#'5!
)*+'5*+'1! -'5! 1>+.+! -$+! .#*+! #9! 1>+!
8&//.! 6! >-=+! &'1$#5:,+5! &'! 1>+! ,:$$+'1!
N#'($+..!1#!>+/@!$+.1#$+!$+.@+,1!9#$!&1Z!!
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R3F3! TD]`! &',/:5+.! @$#=&.&#'.!
$+@+-/&'(! 1>+! G$-5A! R-'5(:'! g&#/+',+!
[$+=+'1&#'!),1!-'5!1>+!I+5+$-/!I&$+-$*.!
7 # , 9! 0#!&,+'.+! F+9 $*! ) 1! # T]]Q;! 1
&'=-.&=+!-'5!:',#'.1&1:1&#'-/!8&//.3!
R3F3! Th]i! 0#:/5! +'5! 1>+! 8-'! #'!
,-$$A&'(! -! 9&$+-$*! &'! 1>+!V-1&#'-/! [-$%!
4A.1+*;! $+.1#$&'(! )*+$&,-'.?! -8&/&1A! 1#!
@ ,1 +* .!
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$#1+ ! 1> .+/=+ &'! @#1+'1&-//A!
>-O-$5#:.!.&1:-1&#'.
R3F3! QQDc! 0#:/5! -//#0! @&/#1.! -'5!
.@+,&-//A! -..&('+5! /-0! +'9#$,+*+'1!
@+$.#''+/! 1#! ,-$$A! 9&$+-$*.! &'! #$5+$! 1#!
@ $.;!$#1+,1! -&$/&'+! @-..+'(+ @#..&8/A!
@$+=+'1&'(!9:1:$+!]^TTU.1A/+!-11-,%.3!
R3F3! TTC`!0#:/5! +'5!#:$!*+*8+$.>&@!
&'! 1>+! P'&1+5! V-1&#'.;! @$#1+,1&'(! :.!
9$#*! 1>+&$! -11+*@1.! 1#! 1-2! #:$! (:'.! #$!
5&.-$*!:.!+'1&$+/A3!
6'! 1>+! @-.1;! 6! &'1$#5:,+5! /+(&./-1&#'! 1#!
$+@+-/! 1>+! .#U,-//+5! L-..-:/1! 0+-@#'.M!
8 ' 1;! !- ! 8+9#$+! &1.! _DDC! .:'.+ -'5 6! 0&//!
#@@#.+!-'A!-11+*@1.!1#!$+&'.1-1+!&13!!
6! -/.#! $+,+'1/A! #@@#.+5! R3F3! _`CD;!
0>&,>! 0#:/5! -//#0! (#=+$'*+'1U
-@@#&'1+5! @.A,>&-1$&.1.! 1#! 8-'! P343!
=+1+$-'.! +2@+$&+',&'(! +=+'! *&/5! 9#$*.!
#9! [#.1UJ$-:*-1&,! 41$+..! 4A'5$#*+!
9$#*!+=+$!#0'&'(!-!(:'3!!
d#:!>-=+!1>+!$&(>1!1#!@$#1+,1!A#:$! /&9+;!
/&8+$1A;!-'5!@$#@+$1A3!).![$+.&5+'1;!6!0&//!
,#'1&':+!1#!(:-$5!1>+!/&8+$1&+.!.1-1+5!&'!
1>+!4+,#'5!)*+'5*+'13!
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)*+$&,-'.! -$+! <:.1&9&-8/A! ,#',+$'+5!
#=+$! 1>+! (#=+$'*+'1?.! +.,-/-1&'(!
&'1+$=+'1&#'! &'1#! 1>+&$! 9$++5#*! 1#!
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,-$+!#9!1>+&$!>+-/1>3!!
J>+! I##5! -'5! e$:(! )5*&'&.1$-1&#'!
aIe)b;! &'! #$5+$! 1#! ,#*@/A! 0&1>!
.1-'5-$5.! 5&,1-1+5! 8A! .:@$-U'-1&#'-/!
#$(-'&O-1&#'.! .:,>! -.! 1>+! PVj.! "#$/5!
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'-1:$-/!>+-/1>!,-$+!@$#=&5+$.!1#!$+.1$&,1!
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6! >-=+! 8++'! 1>+! '-1&#'-/! /+-5+$! &'!
@$+.+$=&'(!R+-/1>!I$++5#*3!!
6! >-=+! &'1$#5:,+5! 1>+!R+-/1>! I$++5#*!
[$#1+,1&#'! ),1;! RF! _TTi;! 1#! +'.:$+!
)*+$&,-'.! ,-'! $+,+&=+! 1$:1>9:/! >+-/1>!
&'9#$*-1&#'! -8#:1! .:@@/+*+'1.! -'5!
'-1:$-/!$+*+5&+.3!!

6! .:@@#$1! 1>+! ),,+..! 1#! X+5&,-/!
J$+-1*+'1! ),1;! R3F3! _iTi;! 0>&,>!
+2@-'5.!1>+!-8&/&1A!#9!)*+$&,-'.! 1#!:.+!
-/1+$'-1&=+! *+5&,&'+! -'5! '+0!
1$+-1*+'1.3!!
6! #@@#.+! /+(&./-1&#'! 1>-1! &',$+-.+.! 1>+!
Ie)j.! /+(-/! @#0+$.3! Ie)! >-.!
,#'.&.1+'1/A! 9-&/+5! 1#! @$#1+,1! 1>+! @:8/&,!
9$#*! 5-'(+$#:.! 5$:(.;! (+'+1&,-//A!
*#5&9&+5! 9##5.;! 5-'(+$#:.! @+.1&,&5+.!
-'5!#1>+$!,>+*&,-/.! &'! 1>+! 9##5!.:@@/A3!
X+-'0>&/+! 1>+A! 0-.1+! @:8/&,! 9:'5.!
-11-,%&'(!.-9+;!>+-/1>A!9##5.!-'5!5&+1-$A!
.:@@/+*+'1.!!
6! -/.#! #@@#.+5! 1>+! R#*+/-'5! 4+,:$&1A!
G&//;! R3F3! cDDc;! 0>&,>;! &'! .+,1&#'! QDC;!
-:1>#$&O+.! 1>+! 9#$,+5! =-,,&'-1&#'! #9!
)*+$&,-'!,&1&O+'.!-(-&'.1!.*-//!@#23!J>+!
(#=+$'*+'1! .>#:/5! '+=+$! >-=+! 1>+!
@#0+$! 1#! $+K:&$+! &**:'&O-1&#'.! #$!
=-,,&'-1&#'.3!!

6.3/%2!6"37,/$4!!

H:$! '-1&#'?.! @$#*&.+! 1#! &1.! .+'&#$.;!
#',+! ,#'.&5+$+5! -! .-,$+5! 1$:.1;! >-.!
8+,#*+! /&11/+! *#$+! 1>-'! -! 1##/! 9#$!
@#/&1&,&-'.! 1#! .,-$+! $+1&$++.! 0>&/+!
$#88&'(!1>+*!#9!1>+&$!@$#*&.+5!8+'+9&1.3!
J A#5-A;! 1>+! 4#,&-/! 4+,:$&1 ! .A.1+*! &.!
8$#%+!-'5!8$#%+'3!!
J>#.+! &'! 1>+! .A.1+*! -$+! .++&'(! 1>+&$!
8+'+9&1.! 50&'5/+! 5:+! 1#! >&(>+$! 1-2+.;!
&',$+-.&'(! &'9/-1&#';! -'5! &$$+.@#'.&8/+!
@:8/&,!.@+'5&'(3!!
J>+! @$#@#.+5! .#/:1&#'.;! $-'(&'(! 9$#*!
/#0+$! 8+'+9&1.! 1#! >&(>+$! 1-2+.! 1#!
&',$+-.&'(!1>+!-(+!#9!+/&(&8&/&1A;!-$+!VHJ!
.#/:1&#'.l!1>+A!-$+!8+1$-A-/.3!!
6*@#.&'(! -'A! 1-2! #'! 4#,&-/! 4+,:$&1A!
8+'+9&1.! &.! :'9-&$! -'5! &//#(&,-/3! 6'!
N#'($+..;! 6! >-=+! &'1$#5:,+5! 1>+! 4+'&#$!
N&1&O+'.!J-2!\/&*&'-1&#'!),1! aR3F3!T]Tb;!
0>&,>! $+@+-/.! )77! 1-2+.! #'! 4#,&-/!
4+,:$&1A! 8+'+9&1.;! 1#! +/&*&'-1+! @#/&1&,-/!
1 . -&>+91! #9! #:$! +'&#$.?! &',#*+! -'5! $ .+!
1>+&$!.1-'5-$5!#9!/&=&'(3!!
4#/=+',A! &.! 1>+! %+A! 1#! %++@&'(! #:$!
@$#*&.+! 1#! #:$! .+'&#$.;! -'5! 6! >-=+!
&'1$#5:,+5! 1>+! 4#,&-/! 4+,:$&1A!
[$+.+$=-1&#'! ),1! aR3F3! _T]b! 1#! +'.:$+!
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:.+5!9#$!4#,&-/!4+,:$&1A3!!
61! &.! 9:'5-*+'1-//A! :'9-&$! 1#! (&=+!
8+'+9&1.!1#!-'A#'+!0>#!>-.!'#1!@-&5!&'1#!
1>+! .A.1+*3! J>+! 4#,&-/! 4+,:$&1A! 9#$!
)*+$&,-'.!H'/A!),1!aR3F3!T]Db!+'5.!1>+!
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"+! *:.1! -/.#! -55$+..! 1>+! 5+.&$+! #9!
A#:'(+$!0#$%+$.! 1#! .-=+! -'5! &'=+.1! #'!
1>+&$! #0'3!"+! .>#:/5! ,:1! @-A$#//! 1-2+.!
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. $ =++%! 8+11+ ! $+1:$'.! &'! 1>+! @$& -1+!
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\2,+..&=+! (#=+$'*+'1! .@+'5&'(! >-.!
,$+-1+5! 1>+! &'.#/=+',A! ,$&.&.! &'! 4#,&-/!
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.@+'5&'(!.#!1>-1!#:$!'-1&#'!,-'!%++@!&1.!
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J>+! 9+5+$-/! (#=+$'*+'1!5#+.!'#1!#0'!
#:$!,>&/5$+'3!d+1!0+!-,1!-.! &9! &1!5#+.!8A!
/+11&'(! &1! 5+,&5+! 0>+';! >#0;! -'5! 0>-1!
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1>+ +&$! 9:1:$ .! #=+$! 1#! /#88A&.1.! -'5!
8:$+-:,$-1.3!!
6! .:@@#$1! (&=&'(! +5:,-1&#'-/! ,#'1$#/!
8-,%! 1#! @-$+'1.;! 0>#! %'#0! 1>+&$!
, +' ! '!>&/5$ ! 8+11+$ 1>-'! -'A! @#/&1&,&- &'!
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J>+! 9+5+$-/! (#=+$'*+'1! >-.! '#!
,#'.1&1:1&#'-/! -:1>#$&1A! 1#! 9:'5! #$!
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#9!\5:,-1&#'!-'5!$+1:$'! &1.! 9:',1&#'.!1#!
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-'5! 1+-,>+$.! ,-'! 5&$+,1/A! 5+,&5+! >#0!
8+.1!1#!-//#,-1+!1>+!$+.#:$,+.3!!
J#! >+/@! @-$+'1.! 0&1>! 1>+! ,#.1.! #9!
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1>+! I-*&/A! \5:,-1&#'! I$++5#*! ),1;! &'!
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A+-$! 9#$! 1>+! ,#.1! #9! -11+'5-',+! -1! -'!
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J>&.! &',/:5+.! @$&=-1+;! @-$#,>&-/;!
$+/&(&#:.;!-'5!>#*+!.,>##/.3!!
)'#1>+$! 8&//! 6! >-=+! .@#'.#$+5;! R3F3!
TDc];! -//#0.! 9://U1&*+! +/+*+'1-$A! -'5!
.+,#'5-$A! 1+-,>+$.! -! BQ;DDD! A+-$/A! 1-2!
,$+5&1;!1>:.!+-.&'(!1>+&$!9&'-',&-/!8:$5+'!
- , ! 1+-, 1'5! +' #:$-(&'( (##5! >+$.! #! .1-A!
&'!-'!:'5+$@-&5!@$#9+..&#'3!!
X-'A! @-$+'1.! >-=+! -/$+-5A! .>#0'!
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)'5! .1:5+'1.! +'$#//+5! &'! 1>+.+!
-/1+$'-1&=+.! >-=+! ,#'.&.1+'1/A!
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d+-$.! #9! ,+'1$-/&O+5! +5:,-1&#'! >-=+!
@$#5:,+5! '#1>&'(! 8:1! 9-&/:$+! -'5!



6!>-=+!9#:(>1!1>&.!9&(>1!9#$!*-'A!A+-$.3!
6!.@#'.#$+5!-!8&//!1#!#=+$1:$'!1>+![-1$&#1!
),1! -'5! >-=+! 0#'! .#*+! =&,1#$&+.;! 8:1!
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5
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+5:,-1&#'!*#'#@#/A3!

1,/> !%&' 1",*.&%2! #",$4!%34 ! ?/

J>+! 8&((+.1! 1>$+-1! 1#! A#:$! @$&=-,A! &.!
1>+! (#=+$'*+'13! "+! *:.1! 5$-.1&,-//A!
/&*&1!1>+!-8&/&1A!#9!(#=+$'*+'1!1#!,#//+,1!
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@+$.#'-/!*-11+$.3!!
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'+0! 1$-,%&'(! 1+,>'#/#(&+.!*+-'.!0+?$+!
>+-5&'(! &'1#! -'! H$0+//&-'! 0#$/5! #9! '#!
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#*! ,+'1$-/&O&'(! @#0+$! -'5! @$&=-1
-1-!-8#:1!#:$!/&=+.3!!
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"+! *:.1! .1#@! .@+,&-/! &'1+$+.1.! 9$#*!
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5$&=&'(!9-*&/&+.!9$#*!1>+&$!>#*+.;!9-$*.!
-'5!$-',>+.3!!
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N-'-5-3!!
"+! -/.#! 9-,+! -'#1>+$! 5-'(+$! &'!
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@$#@+$1A!#0'+$.!#9!.&('&9&,-'1!=-/:+!-'5!
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(#=+$'*+'1! .>#:/5! @$#1+,1! 1>-1! $&(>13!
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