HOW TO DO BUSINESS IN CHINA 1POINT3 BILLION PEOPLE IN CHINA MARKET DISCUSSION

URL FOR MORE INFORMATION http://www.meetup.com/torontosmallbusinessgroup/calendar/11615861/

o @ (= hep/fwewmestop.comy alendar/ 11615861/

PR

& Top Stofies - Google N... |8 Most Visited || Share on Facebook | | Best of the Web | | Channel Guide | | Customize Links | Free Hotmail _ | Internet Start | Share on Facebook | | Is Your Operating Syst... | | Microsoft =

== How to do business in China 13 Billio... | + |

The Greater Toronto Small Business Group

Schedule a
e How to do business in China 1.3
Billion People in China's Markets
(Discussion)

& Edit @ cancel

= email members [ copy (=i Print summary

H Export to a calendar

Location
e

29

Thu 5:00 M

Duffarin St
Toranto, O MIH 6A7
(416) 787-7600

How to do business in The People’s Republic of
China

[l Cloze to naw REVPs ’
Who's coming? |
40 Yes / 0 Maybe
Who's organizing?
. a v
! h . 3
cl i
=N jang,
% ]
Chins has over 1.3 Billion people, with GDP
aver 9% and rapid and sustained growth
ring the past 20 years. 20 Million people
in the city of Shanghai alone! China is
& 6th leading trading econamy, just behind
the United States. In 2007, China is expected
ta become Canad argest trading partner. The only question is, Will you
and your company be there? ’

Wayne Caok
email me

Wayne Cook lived and worked in China in 2005-2006 as Marketing Manoger i
with Shanghi phar, a wholly owned division of Heng Tai Consumables

Group www.hengtai.com.t is roots in China date back to 1990 when he

first traveled to work with China based companies. Wayne is now Exscutive
Directar of The China Food Imparts Group, which represents over 300
EOMpanies.

Learn How to do business in the People's Republic of China st this
networking discussion.
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BELJING: China's super-rich have
bounced back from the financial
crisis with a vengeance, and the
country now has more known dol-
lar billionaires than any other
country except the United States,
according to a new report.

The annual Hurun Report re-
leased yesterday said China has
130 known US dollar billionaires,
up from 101 last year. The
number in the US is 359 while
Russia has 32 and India 24, ac-
cording to Forbes magazine.

A Warren Buffett-backed car
entrepreneur worth US$5.1 billion
(587.1 billion) has surpassed a dis-
graced appliance tycoon to be-
come the richest person in China,

Mr Huang Guangyu, the rich-
est man in China last year,
dropped to 17th on the list this
year with a worth of US$3.4 bil-
lion, after he resigned as chair-
man of the country's biggest ap-
pliance chain while under investi-
gation for alleged economic
crimes.

Car mogul Wang Chuanfu, as
chairman of BYD Co, made big
strides in the past year to become
the first carmaker to launch the
mass production of a plug-in hy-
brid electric vehicle. The compa-
ny also secured backing from US
billionaire  investor Buffett,
whose MidAmerican Energy Hold-
ings has a 9.9 per cent stake in
the Hong Kong-traded company.

With help from a growing do-
mestic car industry, Mr Wang's
27.8. per cent stake in BYD elevat-
ed him 102 places in Hurun Rich
List's 2000 rankings.

Second place wept to Mr
Zhang Yin and family, owner of
paper recycler Nine Dragons Pa-
per, -while in third place was Mr
Xu Rongmao and family, owner
of Shimao Property Holdings.

China's rich are also getting
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| China has 130 billionaires

Car mnﬁul thm Chuanfu, worth $7.1 billion, tops the rich list. China has more
known dollar billionaires than any other country except the US, PHOTO: RELTERS

richer, with the average wealth
on the list standing at US$571 mil-
lion, up almost one-third from
last year, said compiler Rupert
Hoogewerf, '

“With the greatest wealth de-
struction in the West of the last
70 years, we've seen China buck
the trend and the wealth seems to
be still growing,” Mr Hoogewerf
told Reuters on the sidelines of an
event to unveil the 2000 rich list,

“They've put the credit crunch
behind them,” he said. “The key
driver has been urbanisation.
You've got all these cities being
built, and that requires property
developers, iron and steel manu-
facturers. The latest thing is
cars,”
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Mr Hoogewerf also said the ac-
tual number of billionaires could
be higher than estimated,

“Either they are super-dis-
creet, or perhaps they haven't
come to the surface,” he said,
“Having said that, the transparen-
cy of wealth... is now very much
in the open, There're many more
listed eompanies,”

He said that among the people
who probably should have been
listed are Mr Liu Chuangzhi, chair-
man of the world's No. 4 PC mak-
er Lenovo, and Mr Chen Feng,
founder of Hainan Airlines, They
are not on the list because it is
not known how rich they really
are.

REUTERS, BLOOMBERG
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